
Services Overview
Audit Link as a service has been in business since May 2008. 
True to its commitment, Audit Link reduces the added work 
imposed by regulations and compliance. Factors inherent in 
changing regulations mandate continuous training and 
frequent exposure to compliance issues with applied auditor 
solutions. The forecast indicates greater focus in these areas, 
with stringent penalties for violators. Consequently, this 
places a higher degree of accountability on your staff to 
assure these regulatory requirements are met. This increases 
day-to-day activities at an alarming rate absorbing time that 
should be devoted to serving your members.

Each month, Audit Link provides you and your staff 
with an Executive Summary stating the auditing  
activities performed with their outcomes. Written 
recommendations seek to improve your internal 
procedures and provide ongoing training.



Since signing on with Audit Link 2 years ago, 
Northern Hills FCU has saved thousands of dollars 

in compliance and audit services.  
Audit Link performs the daily log management 
and saves us  time by helping us concentrate 

on only those transactions that require 
further scrutiny.   They help us keep pace 

with the regulatory changes on the horizon 
and provide valuable advice about potential 

changes we need to implement.

- Cindy Griffin, CEO
                                                      Northern Hills Federal Credit Union

What We Do
Audit Link is dedicated to improving your credit union’s ability to 
meet regulatory and compliance requirements.

Our professionals are educated and experienced in all areas of 
compliance, auditing and core system processes.  Our mission is to 
deliver specialized services that enable your institution to meet 
regulatory guidelines pertaining to policies, procedures, member 
disclosures and supporting data processing configurations. 

Our clients find that partnering with Audit Link provides 
them with piece of mind in a strict and rapidly evolving 
regulatory environment.   - Jim Vilker



Who We Are
Audit Link is your execution 
arm for tackling auditing and 
compliance-related requirements 
and the supporting core system 
processes driving your operations.  
Credit Unions that work with 
Audit Link gain confidence 
knowing they have implemented 
effective procedures and controls 
to be in compliance with 
regulatory requirements.

Discover More
Visit us online at: 
auditlink.cuanswers.com to learn 
more about our offered products 
and services, or call 
800-327-3478 and ask to speak 
with an Audit Link Advisor today!
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Patrick Sickels,
Internal Auditor
Patrick Sickels began his career as an attorney, and quickly branched out into the 
technological services industry, where he used his legal skills to help companies manage 
their compliance requirements.  Patrick used these skills to develop into a classically 
trained auditor and risk manager.  At CU*Answers, Patrick’s background of law and 
technology make him uniquely suited to assist credit union clients in managing their risk 
requirements with a minimum of cost.  

Patrick is a licensed Certification Information Systems Auditor (CISA), and is pursuing the 
Certified in Risk and Information Systems Control (CRISC) designation.  Patrick has done 

extensive work in designing risk models and control frameworks for a vast array of commercial, manufacturing, and 
financial firms.  Patrick’s specialty is the design of compliance models which meet legal standards at the lowest 
possible cost for the organization.

Joe Spenski,
Audit Associate

Joe Spenski is an Audit Associate for Audit Link and a 
regular contributor to advisor.cuanswers.com. Joe’s 
degree in Business Administration coupled with his 
experience as an Assistant Manager at a credit union 
have equipped him for success in his current role. He 
built his skill in CU*BASE during his tenure in the 
Client Services area of CU*Answers, learning how 
configurations affect the transactional processing and 
operation of the software. 

Joe’s scrupulous attention to detail, with his natural 
ability to monitor and detect inconsistencies in data, 
forms the foundation of his auditing responsibilities. 
His aptitude for problem solving and capacity for 
communicating on diverse topics allow him to 
effectively investigate account activities related to 
BSA rules, dormant accounts, file maintenance, and 
advise on SAR & CTR forms. Joe was instrumental in 
the development of periodic run sheets critical to the 
work of an effective auditor. Passionate about the 
audit function, Joe is actively pursuing a BSA 
certification and also ACH Accredited Professional 
(AAP) certification.

Jim Vilker, NCCO
Since joining the credit union industry in 1985, Jim 
Vilker has been a strong advocate of managing and 
educating staff in compliance and audit functions. He 
launched his career as an examiner where he gained 
knowledge and depth of insight into regulatory 
compliance requirements of credit unions. Jim studied 
a broad scope of business and operational procedures 
leading to a deep understanding of best practices 
significant to credit union audit activities.

Over the next eight years Jim was actively entrenched 
in the business as Executive Vice President of a credit 
union. Jim has earned his NCCO certification through 
specialization in the field of auditing and compliance. 
His software product of choice serving as the 
compliance and auditing tool, was the forerunner of 
the current CU*BASE.

Jim’s tenure at CU*Answers began in 1998 where his 
knowledge and skills were immediately recognized as 
the CUSO’s resident advisor on regulatory compliance 
and audit functions. Jim has been instrumental in 
developing the strategic Audit Link business, educating 
clients through an online Advisor newsletter and 
designing premier training plans for clients of Audit 
Link and internal staff of CU*Answers’ credit unions. 
His experience in working with clients and CU*BASE 
tools uniquely qualifies him to write and instruct in the 
monitoring of regulated activities.

Risk Managers



BSA Review 
This service analyzes and assesses your credit 
union’s risk based on implemented BSA/AML 
programs using available CU*BASE tools and 
configuration options.  This independent review is 
performed by experienced personnel who not only 
understand regulatory requirements but also have 
comprehensive knowledge of the core 
system – providing the unique ability to effectively 
recommend specialized processes and tool 
applications to meet your credit union’s compliance 
objectives.  This is a required review based upon 
regulatory guidelines that should be performed 
internally every 12 to 18 months.  

ACH Review
Enlist an Audit Link Compliance Expert to conduct 
your Annual ACH Audit.  During this process both 
receiving and originating activities are examined as 
well as review of risk exposure due to customer 
service and treasury payment activities.  A 
comprehensive report is provided so that you may 
certify your audit by reviewing each risk exposure 
point. 

Audit Link Upfront Engagement
This is a two to three-day onsite visit, designed to 
be a complete review of credit union policies and 
procedures pertaining to member interaction and 
service offerings that are governed by 
consumer-related government regulatory agencies.  
This comprehensive engagement includes review of 
all credit union policies, practices, employee security 
settings, member disclosures and supporting core 
system configurations.  Some of the areas examined 
include Truth and Savings disclosures, Funds 
Availability policies and credit union reserve 
requirements. 

Information Security Review and 
Risk Assessment

This optional service is offered in conjunction with 
the Audit Link Upfront Engagement, and is designed 
to address both member/operations and 
information systems compliance with 
consumer-related NCUA rules and regulations.  
Highlights include a review and assessment of all 
credit union information security policies, related 
risks and network vulnerability evaluation.  

Audit eLink 
Similar to the onsite Audit Link Upfront 
Engagement, this is a review of credit union 
compliance-related policies and procedures 
implemented to satisfy consumer-related NCUA 
requirements.  Using a series of webinars, our 
experts discuss certain disclosures provided by your 
credit union as well as supporting system 
configurations and an overview of the credit union’s 
employee and system security controls.  This series 
is most beneficial when performed just prior to a 
credit union’s regulatory examination. 

Concentration Risk Analysis
Five step process which includes the upfront 
analysis of portfolio segmentation, data identifica-
tion, redesign of ALL calculations, determination of 
model variables, and economic drivers will be 
determined.  Steps two and three involve classifica-
tion in accordance with their specific segments and 
changing security codes.  And step four and five 
involve testing and determining risk, board approved 
limits, and generating the final reports.

Audit and Compliance Services

Available for chapter 

meetings & speaking

engagements!

(616) 285-571|

auditlink.cuanswers.com



Negative Situation Monitoring 
Performed on a daily basis, an Audit Link Expert 
uses the CU*BASE Dashboard for Negative Balance 
Analysis to retrieve negative balance data. A daily 
report summary is provided to your team illustrating 
negative balance accounts separated as 15-day 
buckets to assist in quickly identifying possible 
fraudulent activity and areas that may require 
immediate action.  Also included with the daily 
report summary are graphical representations and 
delinquency ratios to assist in identifying key trends 
impacting your credit union’s negative balance 
account activity. 

Dormancy Reduce & Re-engagement 
Program

The objective of the two part Dormancy Reduce 
and Re-engagement program is to reduce a credit 
union’s dormancy file and the amount escheated to 
the state while financially re-engaging inactive 
members.  In order to fulfill the objectives of this 
program, both Audit Link compliance specialists 
and the Xtension Call Center participate in the 
execution.  

Audit Link Powered by Xtend
This series of activities provides full daily and 
monthly performance and monitoring of tedious 
activities that your credit union performs to ensure 
compliance including: 

• Bank Secrecy Act Report (BSA) review for 
  completion and accuracy

• Currency Transaction Report  (CTR) review 
  for completion and accuracy

• BSA weekly review to identify evidence of 
  structuring with recommendations for SAR 
  report if needed

• Wire transfer log review with Suspicious
  Activity Reporting (SAR) recommendations

• OFAC report creation and recommendations 
  for internal review

• Review and reporting of employee accounts for 
  identification of suspicious activity

• Dormant account activity and transaction 
  verification

• Monthly preparation of Executive Summary 
  outlining monitored activities and findings. 

• Monitoring of teller activity to identify suspicious 
  activity such as reversals involving cash

• High-risk account reporting

                Any of these services 
          may be contracted separately 
                  as an individual service.  

Contact us to request a personalized cost 
proposal based upon your credit union’s 
specific need.  Popular periodic activities 
enlisted on a per-piece basis include 
Dormancy Account Activity Monitoring 
and Employee Activity Audit Review. 

Audit and Compliance Monitoring Services
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$2,750
Bid Based on Complexity

$1,250

$1,500
$2,000
$3,000
$3,500

$500
$250

$1600
$900

RDFI Only: $900
ODFI:   $1,500

$25 per week
Call Julie Gessner

for pricing
Under $25 million - $100 per week

$25 to $100 million - $200 per week
Over $100 million - $300 per week

Audit Link Upfront Engagement
Information Security Review and Risk Assessment
Audit eLink 
Concentration Risk Analysis
 $0-$50M
 $50.1M-$100M
 $100.1M-$300M
 $300.1M and above
 Annual Review
 Quarterly Runs

BSA & ACH Reviews
 BSA Review 
 ACH Review

Negative Situation Monitoring
Dormancy Reduce & Re-engagement Program

Audit Link Powered by Xtend Full Service

Ad Hoc Services

Pricing

Services             <$25 million       $25 - $100 million       >$100 million
BSA       $60.00            $75.00         $100.00
Dormancy      $20.00            $30.00         $40.00
File Maintenance     $50.00            $60.00         $80.00
Reversals      $20.00            $30.00         $40.00
Wire Transfers     $10.00            $15.00         $20.00
Employee Review     $60.00            $75.00         $100.00
OFAC       $10.00            $15.00         $20.00
Total       $130.00            $300.00         $400.00



Audit Link
CU*Answers Management Services

6000 28th Street SE
Grand Rapids, Michigan 49525
(800) 327-3478

auditlink.cuanswers.com

Discover more!
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